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A retail business is requi

from its customers. -
-Sales tax is owed to th

Those businesses that do not have to pay tax are
considered Tax Exempt.

The accounts in the Sales Journal are all posted
separately in the general ledger.

*Accounts Receivable Debit - Posted
Individually to Accts. Rec. Ledger



Sales Tax R¢

Guide for Businesses

Taxable Services

Starting a Business


http://www.taxadmin.org/fta/rate/sales.pdf
https://tax.iowa.gov/iowa-sales-and-use-tax-taxable-services-0
https://tax.iowa.gov/iowa-sales-and-use-tax-information-0
https://tax.iowa.gov/iowa-sales-and-use-tax-guide

Filinc
Towa Sales T¢
Semi-monthly: more |
Monthly: more than $500 tax/n

Quarterly: less than $500 tax/month
Annual: less than $120 tax/year

\_




SALES JOURNAL

JOURNAL

4

DOC. | POST UNTS RECEIVABLE

CCOUN
ACCOUNT TITLE NO REF ﬁ e

SALES JOURNAL PAGE
1 2 3
SALES TAX

PAYABLE
CREDIT

ACCOUNTS
RECEIVABLE
DEBIT

SALE POST
NO REF

SALES

DATE CCOUNT DEBITED CREDIT




JOURNALIZ
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March 2. Sold me
plus sales tax, $144.(

Accounts Affected
Accounts Receivable Asset
Sales Revenue
Sales Tax Payable Liability Increase
Increased .
GENERAL LEDGER ACCOUNTS RECEIVABLE LEDGER
Accounts Receivable Tennis Castle
normal balance normal balance
AN 1.944.00 AN 1,944.00
SEIEE
normal balance
AN 1.800.00

Sales Tax Payable

normal balance

AN144.00




JOURNALIZING SALES ON ACC

SALES JOURNAL PAGE 7
1

2 3

Al . ACCOUNTS Al EC SALES TAX
SALE | POST. SALES
. DATE ACCOUNT DEBITED NO. REF. RECEIVABLE CREDIT PAYABLE

DEBIT CREDIT
1 Mar. 2 Tennis Castle 194400 180000 14400 1

2 . . . . . 2

1. Date

2. Customer Number

3. Sales invoice Number
4. Sales Amount Plus Sales Tax
5. Sale Amount

6. Sales Tax Amount
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POSTING FROM A SALES JOURNAL TC
AN ACCOUNTS RECEIVABLE LEDGER

DATE ACCOUNT DEBITED

2 Tennis Castle

20--
Mar.

custoMer Tennis Castle

DATE ITEM

1. Date

2. Journal Page Number

1 2 3

SALES TAX
PAYABLE
CREDIT

14400

ACCOUNTS
RECEIVABLE
DEBIT

176 190 %Hoooo
DEBIT l CREDIT

SALES
CREDIT

SALE POST.
NO. REF.

90

CUSTOMER NO,

DEBIT
BALANCE

POST.
REF.

@

—S7 194400

4. New Balance
5. Customer Number




POSTING FROM A SALES JOURNAL
TO A GENERAL LEDGER

SALES JOURNAL
1

. Single Line
| | . Date
’,--J_'.Tomh | ’ ; . Word Totals

‘ ¥ » . Totals

account Accounts Receivable ’ count xo. 1125 u DOUbIe Llne
AN nmw

- w ACCOUNTS
LETED ‘&lf ‘:;‘,' KE CLIVABLE
oLt

ot | cwon . Post Each Special

’ ‘ : Column Total
21 SO 7114500 13096100
. Journal Page

Number
. Account Number

332400




